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KEY DATA POINTS INSIDE

Daily Short Volume
Naked Short Volume

Market Maker Friction

RECENT KULR NEWS
Zacks Research 2 months ago

KULR Reports Solid Q4 Aided by
Licensing Deal

GlobeNewswire 3 months ago
KULR Reports Record Fourth
Quarter Revenue and Full-Year
2024 Financial Results
GlobeNewswire 3 months ago
KULR Expands Bitcoin Holdings
to 668 BTC, Reports 181.1% BTC
Yield

GlobeNewswire 3 months ago
KULR’s NASA-Certified M35A
Battery Cells Selected by Leading
Private U.S. Space Company
GlobeNewswire 3 months ago
KULR Technology Group Sets
Fourth Quarter and Full Year 2024
Earnings Call for Thursday, March
27,2025 at 4:30 p.m. ET
GlobeNewswire 4 months ago
KULR Achieves AS9100 Cert

GlobeNewswire 5 months ago

Sichenzia Ross Ference Carmel

BUYINS.NET offers a
proprietary research and
trading service uncovering
illegal naked short selling
in  stocks on the
NASDAQ, NYSE, NYSE
OTCBB &
PINKSHEETS. For more
information please visit

American,

www.buyins.net

KULR SHORT SELLERS

KULR Technology Group (NYSE American: KULR)

source: www.buyins.net
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Date

Starting in mid 2018 short sellers began shorting shares of KULR. Shorts have increased their
activity which warrants further investigation. Buyins.net will report the results of its
surveillance on a monthly basis.

OVERVIEW OF KULR SHORT SALE DATA

After careful analysis of
KULR short sale, naked
short sale and market
maker friction factor
data it is clear that
KULR has had issues
with short sellers who
have been continuously
shorting 45.44% of all
trading volume. Short
sellers have been

building a sizable
position in shares of
KULR as a percentage of
total trading volume and
market makers have
made a bearish market
lately. New evidence of
daily short sellers
shorting shares of KULR
has now come to light

as the SEC has finally
given Buyins.net access
to DAILY short sale data
which is updated every
night. Protecting KULR
from abusive shorting is
a high priority.




US FAILURE TO DELIVER (NAKED SHORT) VOLUME STARTING JULY 2019

KULR Techology Group (NYSE American: KULR)

source: www.buyins.net
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Failures to Deliver in KULR have occurred as short sellers were lax at complying with
Regulation SHO starting in early 2020. Buyins.net will continue to monitor and report short
sellers for non-compliance with Regulation SHO borrow requirements.

US DAILY SHORT SALE TRADING VOLUME STARTING NOVMEBER 2020

KULR Technology Group (NYSE American: KULR)

source: www.buyins.net

35,000,000 $45.00
I $40.00
30,000,000
L $35.00
25,000,000
L $30.00
o
i
S 20000000 | F$500 2
n o
g g
& 15,000,000 - f(l R%‘wﬁu W‘LL % F $20.00
10,000,000 i, A M’ f—

5,000,000

Shorts have been shorting KULR on a daily basis. An average of 45.44% of daily trading
volume is short selling. This is higher than what is considered normal.




Date
7/3/2025
7/2/2025
7/1/2025
6/30/2025
6/27/2025
6/26/2025
6/25/2025
6/24/2025
6/23/2025
6/20/2025
6/18/2025
6/17/2025
6/16/2025
6/13/2025
6/12/2025
6/11/2025
6/10/2025
6/9/2025
6/6/2025
6/5/2025
6/4/2025
6/3/2025
6/2/2025
5/30/2025
5/29/2025
5/28/2025
5/27/2025
5/23/2025
5/22/2025
5/21/2025
5/20/2025
5/19/2025
5/16/2025
5/15/2025
5/14/2025
5/13/2025
Total

US DAILY SHORT VOLUME CHART SHOWS AGGREGATE EXEMPT & NON-EXEMPT SHORT SALES

ShortVolume TotalVolume Percent SqueezeTrigger $Value

634,559
1,333,476
1,956,310
3,720,605
5,192,155
2,611,880
4,834,911
2,908,587
925,435
1,222,218
1,813,467
1,465,244
4,067,754
450,746
292,398
575,655
362,586
561,558
624,284
682,885
388,840
344,511
380,464
495,208
648,620
633,701
896,191
634,161
601,345
875,140
983,437
434,446
1,375,306
1,342,462
1,544,862
416,899

1,441,976
3,065,165
3,495,178
6,202,178
17,266,031
4,114,376
8,062,253
5,449,553
2,922,524
4,078,871
4,020,587
4,746,137
11,437,490
1,107,413
780,325
1,816,525
925,372
1,448,138
1,677,244
1,275,463
1,037,688
832,632
873,604
1,236,613
1,436,596
1,368,321
2,116,434
1,590,536
1,583,923
1,984,871
2,231,544
1,326,202
2,878,721
2,449,283
3,442,407
1,770,665

44.01%
43.50%
55.97%
59.99%
30.07%
63.48%
59.97%
53.37%
31.67%
29.96%
45.10%
30.87%
35.57%
40.70%
37.47%
31.69%
39.18%
38.78%
37.22%
53.54%
37.47%
41.38%
43.55%
40.05%
45.15%
46.31%
42.34%
39.87%
37.97%
44.09%
44.07%
32.76%
47.77%
54.81%
44.88%
23.54%

325,945,462 717,296,998 45.44%

$6.64
$6.52
$6.46
$6.95
$6.09
$5.11
$5.47
$6.10
$6.48
$6.72
$6.91
$6.24
$7.36
$9.36
$9.92
$10.08
$9.60
$9.68
$9.52
$9.12
$9.20
$9.20
$9.12
$9.12
$9.36
$9.52
$9.60
$9.52
$9.76
$9.84
$9.76
$10.16
$10.48
$12.08
$13.28
$12.40
$11.41

$4,213,472
$8,694,264
$12,637,763
$25,858,205
$31,620,224
$13,346,707
$26,446,963
$17,742,381
$5,996,819
$8,213,306
$12,534,680
$9,143,124
$29,938,670
$4,218,985
$2,900,586
$5,802,600
$3,480,826
$5,435,883
$5,943,184
$6,227,915
$3,577,323
$3,169,502
$3,469,832
$4,516,292
$6,071,081
$6,032,830
$8,603,435
$6,037,214
$5,869,126
$8,611,373
$9,598,349
$4,413,975
$14,413,208
$16,216,942
$20,515,771
$5,169,551
$3,720,576,547

*Total includes data back to 11-25-20 and is split adjusted. Chart truncated for viewing.




MARKET MAKER SURVEILLANCE SYSTEM (FRICTION FACTOR)
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Change Buy Vol

S$0.13
S0.26
-S0.83
S0.87
$1.03
-S$0.01
-$1.31
-S$0.17
-S0.62
-S$0.01
$0.10
-S0.14
-S0.25
-S0.06
-S0.01
S$0.08
-50.04
S0.05
$0.10
-$0.07
S0.05
S0.02
-S0.03
S$0.02
-$0.02
-$0.03
$0.01
-S0.05
S0.04
-S$0.03
-S0.04
-$0.02
-$0.18
-S0.10
S$0.06
$0.07
S0.14
S0.01
S$0.09

441 .446
878.642
1.193.497
1.827.581
5.732.613
1.270.870
2.847.511
1.858. 429
814.862
10.889.307
14.107.799
14.475.193
42 457901
3.359.145
2.566.460
5.330.444
2.225.402
4.668.292
4.534.748
3.433.158
3.088.799
2.294 793
2.444 068
3.983.059
3.677.656
3.962.816
6.158.723
4.786.566
4_802.438
6.134.001
6.170.220
4.023.182
9.338.733
7.443_832
9.059_.837
5.665.814
5.816.543
309.601
386.920

=
3
=

32

SellVol
525.015
1.063.111
1.200.429
2.015.658
2.489.113
1.665.228
3.270.991
2.147.357
831.039
5.501.362
13.652.347
15.655.733
35.409.919
4.189.073
2.637.602
5.232.389
3.344 391
4.389.789
5.630.815
3.783.021
3.438.908
2.935_890
2.716.143
3.877.685
4.460.269
4.471.721
6.150.419
5.619.514
4.318.749
7.015.950
7.596.884
4.399.020
10.390.343
7.998.096
10.267.915
5.530.072
4.438.749
3.321.533
3.423.026

NetVol
-83.569
-184 469
-6.932
-188.077
3.243_500
-394 358
-423 480
-288_.928
-16.177
5.387.945
455 452
-1.180.540
7.047_ 982
-829 928
-71.142
98.055
-1.118.989
278.503
-1.096.067
-349 863
-350.109
-641.097
-272.075
105 374
-782.613
-508_.905
8,304
-832.948
483 _.689
-881.949
-1.426.664
-375_838
-1.051.610
-554 264
-1.208.078
135.742
1.377.794
-11.932
-36.106

Friction
Bullish Bias
Bullish Bias
-84

Bullish Bias
31.490
-394 358
-3.233
-16.996
-261
Bearish Bias
44 872
-84 _ 324
Bearish Bias
-138_321
-71.142
E2:257
-279.747
55,701
Bullish Bias
-49 980
Bullish Bias
Baullish Bias
-90.692
52.687
-391_307
-169_635
8.304
-166.590
120,922
-293_ 983
-356.666
-187_919
-58.423
-55.426
Bullish Bias
19.392

98 414
Baullish Bias
Bullish Bias

The above data is used to calculate if a fair market is being made in the shares of
KULR. 46% of recent trading days are positive or bullishly biased and 54% of
trading days are negative or bearishly biased. There is a bearish market being made
in KULR in the past 39 trading days.

Friction Factor determines if there is normal or abnormal behavior in the price action
of the stock when compared to the buying vs. selling trading statistics. It calculates
number of net shares of buying or selling to move price +/- one cent.

Here is how to understand Friction Factor:

1. If Friction Factor is positive, more buying than selling caused KULR’s price to rise
2. If Friction Factor is negative, more selling than buying caused KULR’s price to fall
3. If Friction Factor is 0, there was no discernible activity either way
4. If Friction Factor is abnormal, it means that there is either a bearish bias or a
bullish bias to how market makers are making market in your stock.




WWW.BUYINS.NET BUYINS.NET WILL ISSUE A VARIETY OF REPORTS ON KULR

NEWPORT BEACH, CA
Phone: 949.280.8591 REGULATORY & COMPLIANCE NEWS

Email: ralph@digitalbd.io *  Friction Factor — market maker surveillance system tracking Level Il market
makers in all stocks to determine Price Friction and compliance with new “Fair
Market Making Requirements”

. RegSHO Naked Shorts — tracks EVERY failure to deliver in all US stocks
and tracks all Threshold Security Lists daily for which stocks have naked shorts
that are not in compliance with Regulation SHO

Trading Solutions to

. INVESTMENTS & TRADING
Naked Short Selling | B |
. SqueezeTrigger — 40 billion cell database tracks EVERY short sale (not just
total short interest) in all US stocks and calculates volume weighted price that a
short squeeze will begin in each stock

All material herein was prepared by . Earnings Edge — predicts probability, price move and length of move before
BIfJYINS;NEgar dbase% pon and after all US stock earnings reports

information believed to be reliable. . . 1: :

The information contained herein ic *  Seasonality — predicts probability, price move and length of move based on
not guaranteed by BUYINS.NET to exact time of year for all US stocks

be accurate, and should not be «  Group Trader — tracks sector rotation and stock correlation to its sector and
considered to be all-inclusive. The di fu in ALL dind

companies that are discussed in this predicts future moves in SCCtOI’? and 1ndustry gropps . .
opinion have not approved the *  Pattern Scan — automates tracking of every technical pattern and predicts time
Zt;fg‘;zmsc‘;‘fgfn‘: thtlsr;’fa‘r“(;f’l‘;b E‘n‘; and size of move in all stocks

statements that involve risks and *  GATS (Global Automated Trading System) — tracks all known trading
uncertainties. This material is for strategies and qualifies and quantifies which are working best in real time

informational purposes only and
should not be construed as an offer or
solicitation of an offer to buy or sell
securities. BUYINS.NET is not a
licensed broker, broker dealer, market
maker, investment banker,
investment advisor, analyst or
underwriter. Please consult a broker
before purchasing or selling any
securities viewed on or mentioned
herein. BUYINS.NET may receive | The data we provide is extremely useful for KULR for the following reasons:
compensation in cash or shares from
independent third parties or from the

companies mentioned. | 1. Stop naked short selling in shares of KULR
BUYINS.NET affiliates, officers, | 2. Break the market maker hold on Level II box causing so much price friction
directors and employees have not | 3. Qur SqueezeTrigger Reports that cross newswires and are sent to our 750,000

bought shares of stock discussed in

this opinion but a third party expects | USETs help break the rest of the shorts

to pay BUYINS Inc. up to $7,500 per | 4, Discourage new short sellers from shorting your stock
month for data provided in  six S h . . hat d . Kk pri 1 1d
monthly reports and social media | J- Stop the negative perception that dropping stock price places on normal day

advertising  services.  Market | to day business operations
commentary provided by Thomas

Ronk. 6. Combined all of these facets help to stop the daily drain that the short attacks
have on the company.

WHY BUYINS.NET IS BEST CHOICE FOR KULR MARKET INTEGRITY

BUYINS.NET will not advise as to
when it decides to sell and does not
and will not offer any opinion as to
when others should sell; each
investor must make that decision
based on his or her judgment.

All Rights Reserved. Copyright 2025
BUYINS, INC.




